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CREDIT SALE CONTRACT

DIAMOND RESORTS HAWAII COLLECTION PURCHASE AND SECURITY AGREEMENT

(Hawaii)
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THIS AGREEMENT is between MINORU IMAI and MARI IMAI (“You”) and Diamond Resorts Hawaii Collection Development, LLC, a
Delaware limited liability company ("Diamond”). Diamond's address and principal place of business is 10600 West Charleston Blvd.,
Las Vegas, Nevada 89135 and telephone number is 1-877-374-2582. Refer to the Amended and Restated Declaration for Diamond
Resorts Hawaii Collection (“Declaration”) for the meaning of capitalized terms.

Diamond agrees to sell and You agree to purchase a timeshare interest or “Membership” in the Diamond Resorts Hawaii Collection
(“Collection") for the Purchase Price set forth below. Your Membership in the Diamond Resorts Hawaii Collection Members
Association, a non-stock, non-profit Delaware corporation (the “Association”) includes the following Points:

Points:

Co e L

10.

11.

115000 Initial Use Year:

HERE ARE THE BASIC PURCHASE TERMS AND AN ITEMIZATION OF THE AMOUNT FINANCED

2019

Purchase Price of Membership: (“Purchase Price”) $408,203.00
2. Initial Cash Deposit: $43,635.00
3. Less trade in value of any Timeshare Interest conveyed to Diamond as part of
your purchase: (applies only to "upgrade” sales)
a. Ascribed Equity Value of Timeshare Interest(s): $117,303.00
b. Other Amounts Owed: $0.00
c. Total Trade in value: (line a minus line b) $117,303.00
d. Other Amounts Paid at closing: $0.00
Additional Cash Deposits Due:
a. On or before $0.00
b. On or before $0.00
0 $0.00
Total Down Payment (total of lines 2, 3, 4a, and 4b): $160,938.00
Credits (if any): $0.00
Base Amount (line 1 minus line 5 minus line 6) $247,265.00
Financed Closing Costs payable to $750.00
Amount Financed or Due in Cash at Closing (line 7 plus line 8): (*Unpaid $248,015.00
Balance”) —
Current Outstanding Principal Balance plus Accrued but Unpaid Interest Due on
Existing Timeshare Interest: $0.00
Total Amount Financed or Due in Cash at Closing (line 8 plus line 10): (“Unpaid
Balance”) $248,015.00
losin

Closing Costs to Diamond $40.00
Closing Costs to You {Closing Costs to You are not a finance charge and must be paid whether You $750.00

" pay in cash or finance the purchase) =

. Total Estimated Closing Costs: $790.00

Other Costs
. Initial Use Year's Association standard Assessments (estimated): 19,808.00

You will be billed for Assessments separately by the Association
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You agree to pay the Unpaid Balance in U.S. currency by the following method:

[ Financing by Diamond [ Credit Card Type : Number : Expiration Date :
You must pay all charges related to receiving financing. These charges are described in the Truth-in-Lending Disclosure
Statement.

Monthly Payment Method:
O Statement Q) SurePay (Credit or Debit Card) Q SurePay (Checking or Savings Account)

YOUR PROMISES AND ACKNOWLEDGMENTS

You make the following promises and acknowledgments by signing this Agreement:

1. You received the Collection Instruments and state timeshare disclosure documents and attached exhibits, which
are all considered part of this Agreement. You will be bound by, and comply with, the terms of these documents.

2. You received a completed Truth-in-Lending Disclosure Statement before signing this Agreement.

3. All information You submit to Diamond to receive Financing is accurate.

4. You are purchasing the Membership for your personal use and enjoyment. You are not purchasing the

Membership as a financial investment or for financial returns of any kind, including through resale, refinancing,
tax advantages, or appreciation or depreciation. Diamond has not made any promises about such benefits.

5. Neither You nor your relatives own more than 10 Memberships in the Collection.
6. You may not use the Collection Accommodations for any commercial purpose, including commercial rental
activities. Commercial rental activities include using the Internet or other media to advertise rental opportunities.
7. The persons signing this Agreement are legally capable and authorized to do so.
TERMS AND CONDITIONS

1. Timeshare Program. Points are the currency of use in the Collection. Points are allotted annually and allow You to
reserve Use Periods in available Collection Accommodations. Your Membership is a perpetual “right-to-use”
timeshare interest and does not expire. You will not receive a deed to real property. To use your Points You must
make reservations according to the Rules and Regulations, which along with the other Collection Instruments,
Diamond has the right to modify. Reservations are granted on a “first-come, first-served,” space-available basis in
accordance with the Collection Instruments. You will not have the guaranteed right to reserve or use any particular
Use Period or Collection Accommodation.

2. Maintenance Fees. You must pay Assessments (also known as “Maintenance Fees”) annually to the Association for
as long as You own your Membership. The amount of the Maintenance Fees will increase annually to maintain the
quality of the Collection's resorts. These annual increases are subject to the limits described in the Collection
Instruments. If You do not timely pay all Maintenance Fees and any other amounts owed or if You are otherwise in
default under the terms of this Agreement, You may be prohibited from making a reservation, using a Collection
Accommodation, or exercising any other rights of Membership. Continued failure to pay Maintenance Fees will also
result in the loss of your Membership. You must pay Maintenance Fees even if You do not use the Collection
Accommodations. Your obligation to pay Maintenance Fees includes the obligation to pay any Special Assessment
levied by the Association pursuant to the governing documents. Any applicable state and real estate taxes are
included in your annual Maintenance Fees.

3. Transfers and Resale of Membership. You must receive approval from the Association and pay a transfer fee before
You sell or fransfer your Membership. The Association may deny a transfer of your Membership to another if the
buyer is a known or suspected fraudulent Person or is delinquent in the payment of any fees to Diamond or the
Association. A transfer fee will apply for approved transfers. No transfer fee will apply if your Membership passes to
an heir or beneficiary upon your death. Diamond does not currently offer a resale, buyback or rental program and
does not assist with third party transfers.

4. Exchange Companies. You are automatically enrolled in THE Club exchange program and required to pay THE Club
fees. The Club is operated by Diamond Resorts Intenational Club, Inc. (*DRIC"). Dues for THE Club may be
collected together with your Maintenance Fees. DRIC must consent to any transfer of membership in THE Club.
Transfer of your Collection Membership does not transfer your membership in THE Club without the written consent
of DRIC. THE Club is currently affiliated with Interval International, Inc. (“Interval”) and as a member of THE Club You
currently have access to Interval's exchange services. Exchanges through Interval are subject to Interval's conditions
and fees. Diamond does not control or make any representations about Interval, or any other exchange programs,
including current or future exchange services and the cost, or availability of any exchange program.

5. Financing of Purchase Price. Subject to Diamond's approval in Diamond's sole discretion, You may pay for your
Membership through credit from Diamond (“Financing”). You must sign and deliver an installment Promissory Note
(the “Note”™) payable to Diamond for the Unpaid Balance. If requesting Financing, You authorize Diamond to check
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10.

11.

12.

13.

14.

your credit, including through a consumer reporting agency. You may be prohibited from making a reservation or
using a Collection Accommodation, or exercising any other Membership rights You would otherwise have, unless You
timely pay all amounts due under the Note. If You already own a timeshare interest (the “Existing Timeshare
Interest™) that You acquired from Diamond or an affiliate of Diamond (collectively, “Diamond Resorts"), and Diamond
Resorts financed part of the purchase price of the Existing Timeshare Interest, then Diamond may (but does not have
to) cause Diamond Resorts to cancel the promissory note made by You to the order of Diamond Resorts when You
purchased the Existing Timeshare Interest. If this occurs, then the outstanding principal balance of that promissory
note, together with any accrued but unpaid interest that is due on that promissory note, will be added to the original
principal amount of the Note, subject to all of the terms of this Section. In addition, if Diamond so requests, You
agree to sign and deliver to Diamond, on the date of this Agreement, a declaration of annexation or other similar type
of document, by which the Existing Timeshare Interest is subjected to the Declaration (the "Diamond Resorts
Annexation Instrument”). Diamond may record this Diamond Resorts Annexation Instrument upon Closing. If your
purchase of a Membership does not close for any reason, the Diamond Resorts Annexation Instrument will be
returned to You. Whether or not your purchase closes, You will remain responsible for all costs, expenses, and other
obligations related to the Existing Timeshare Interest.

Third-Party Timeshare. If You relinquish a timeshare interest in another timeshare resort (“Third-Party Timeshare”) as
partial payment for your Membership, You agree to sign and deliver a deed or other instrument acceptable to
Diamond, conveying all of your interest in the Third-Party Timeshare to Diamond or a party designated by Diamond,
free and clear of any debt not expressly approved by Diamond (‘Deed-transfer”). Diamond may record the Deed-
transfer at Closing (described in Section 8 below). Until Closing occurs, You are responsible for all obligations related
to the Third-Party Timeshare, including paying assessments and fees (“Third-Party Timeshare Obligations”). If the
Closing does not happen, the Deed-transfer will be cancelled and returned to You, and You will remain responsible for
the Third-Party Timeshare Obligations.

Escrow. All payments made to Diamond before Closing will be held in escrow in a non-interest bearing account by
First American Vacation Ownership Title and Escrow Services, Inc. (“Escrow Agent”) according to an Escrow
Agreement. The Escrow Agreement is on file with the Hawaii State Department of Commerce and Consumer Affairs.
You expressly waive any right to earn interest on the escrow account. Escrow Agent's address is 1099 Alakea Street,
Suite 2430, Honolulu, Hawaii 96813; Telephone No. (808) 539-7504; Fax No. (877) 315-1075. Escrow Agent will hold
all funds until Closing or this Agreement is cancelled.

Closing. “Closing" is the date when all of the following have occurred: {i) any cancellation period has expired and You
have not exercised your right to cancel in writing; (ii) You and Diamond have signed all documents needed to transfer
the Membership to You; (iii) Diamond has received from You either (a) a signed Note for the Unpaid Balance, or (b)
the Unpaid Balance in immediately available funds; and (iv) all other closing conditions in the Escrow Agreement
have been met. You agree to execute any other documents Diamond deems necessary and to otherwise cooperate
to bring about the Closing and fulfill the purposes of this Agreement, the Note, and the Deed-transfer (as applicable).

Upon Closing, the Association will place your name in the Register of Members and give You a Points Certificate. If
Closing has not happened within one year after this Agreement is signed or You have exercised your right to cancel
this Agreement, Diamond will order Escrow Agent to refund any funds held on your behalf, without interest, to You.
Cancellation terminates this Agreement in its entirety.

Security Interests. You grant to Diamond a security interest and lien on all of your interest and rights in the
Membership (the “Security Interest”). This Security Interest is granted to secure your performance under the Note,
this Agreement, and the Collection Instruments. You irrevocably authorize Diamond, as a secured party, to file any
financing statement, continuations, or amendments necessary or desirable to perfect, preserve, and protect the
Security Interest.

Jointly and Severally Liable. If two or more individuals purchase a Membership together, then ownership is as joint
tenants with rights of survivorship, and not as tenants-in-common. Everyone who purchases a Membership must
keep all of the obligations made in this Agreement. Diamond can enforce its rights against each purchaser separately.

Diamond" ligations. You agree that immediately after Closing, Diamond will have no obligations or liabilities under
this Agreement. After Closing, You must look to the Association and the Manager to fulfill or maintain your rights as a
Member of the Collection.

Indemnity. You agree to indemnify and hold Diamond harmless from and against all loss, threat of loss, suits, claims,
actions, liabilities, damages, obligations, demands, costs and expenses (including attorney's fees) connected to You
defaulting in any of the obligations of this Agreement, the Note, or the Collection Instruments.

NO WARRANTIES. DIAMOND MAKES NO WARRANTIES, EXPRESS OR IMPLIED, OF ANY TYPE
WHATSOEVER REGARDING THE COLLECTION OR THE COLLECTION ACCOMMODATIONS, INCLUDING BUT
NOT LIMITED TO WARRANTIES OF HABITABILITY, MERCHANTABILITY, OR FITNESS FOR A PARTICULAR
PURPOSE. DIAMOND EXPRESSLY DISCLAIMS, AND YOU IRREVOCABLY WAIVE, EACH OF THE
FOREGOING WARRANTIES.

Default by You.
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